KR 1E R 1F &

” /
2019 04 26
- »)E 18.68
T @F X (002271)
M M (Q)E 22.79~25.33
19Q1k | -
¢ 8 E SO570517120003 " 19 Q1 K f 269 &I 41.0%I %o  1.27,
021_38376737 Wl 28.9%I %o 107 QI 40.5%I
zhangxuerong@htsc.com i . \ ; | k - I 19Q1 - %60 - i
k & ° ES0570515120002 3 . b Aoy
021-28972085 Qi 141%l ¢ A ' H )
baorongfu@htsclcom ) I f %ol_ ] \‘ r 19'21 EPS 'e 127/158/197(1)/ I
. ¢ 5 ESO570517070005 7719 20x PEI M 22.79-25.33 Of 18-20P
021-28972238 PEEI Nafan 1
chenyalong@htsc.com B
. 1901 f I~ )
kK 8 E S0570517080007 e ' " .. .
0755-22660892 Q1 f 4% 1 0 rQie )
fangyanhe@htsc.com 40%¢€l M Al ) T b M
v R: 3y “ M 3 Q24
| 010-56793969 o . .
li.zhenxing@htsc.com '19Q1 -~ u l5pcth 10 MR r M
’ 30%€ u L1.7pctl |
u 3.4pctl 18Q4 u gl - R
Y 1.5pctl WOt w * 1697b1  18Q4°
T + € 1901 ¢ r
Y x (0022714 fi ): 18 k ‘r Q q
A« (0022714 f ): i 1901 % 29 & 2 206 & FELE1901
= e 44 201810 ) 2018 15 © 174 H © i 15
g x (0022714 fi ) fi ' , = Y XK2€ n n 19Q1 2018
P ~§ 2018.08 t 139 | Vm 4 R a 6 in
QLL i n i1 F (L
i i e 6. X3e’ IlYEF To
19Q1 18 T 47 O v M u Y
| M Q2 o 11 Q2 ~ 7~ Yr
- I NG fn
19-21 EPS € 1.27/1.58/1.97 1 e € r X
Nk 1 .1 ol A
NI X 18Q4 i i )
e , R IR
19/20e P/IE: ¢ 15x/12xI 1 =~ ~ 19 20x PEI M
22.79-25.33 I 18-20 P PEET NG fjn r X @\
D | E 1€ A 3 i 2€ ) A
E Wind A r
E . u 7] [ p 1 Fo r
(b ) 1,492
A (b ) 995.65



https://crm.htsc.com.cn/doc/2019/10710207/15c3078e-d8f1-4ddf-982f-8a7f96cf90cf.pdf
https://crm.htsc.com.cn/doc/2019/10710207/15c3078e-d8f1-4ddf-982f-8a7f96cf90cf.pdf
https://crm.htsc.com.cn/doc/2018/10710209/12a487fa-19dd-43eb-a8f6-50e2b22b94ca.pdf
https://crm.htsc.com.cn/doc/2018/10710209/12a487fa-19dd-43eb-a8f6-50e2b22b94ca.pdf
https://crm.htsc.com.cn/doc/2018/10710208/dc0f38b3-9b0a-4547-969b-30de95f15a0c.pdf
https://crm.htsc.com.cn/doc/2018/10710208/dc0f38b3-9b0a-4547-969b-30de95f15a0c.pdf




|2019 04 26

2017 2018 2019E 2020E 2021E
9,331 13,952 16,569 20,162 24,497
2423 4,855 5254 6,233 7,501
4282 4511 5582 6,894 8,444
144.14 224.03 28257 349.02 427.45
293.15 376.44 475.92 589.10 720.22
1,509 2,172 2,756 3,420 4,186
679.57 1,814 2,218 2677 3,219
3,986 5,699 6,378 6,737 6,907
0.00 0.00 0.00 0.00 0.00
1,911 3,032 4,369 5,391 6,151
626.37 961.88 1,289 1,607 1,916
1,449 1,706 720.78 (260.14) (1,159)
13,317 19,652 22,947 26,900 31,405
4,893 9,910 11,310 12,898 14,450
1,327 3,713 3543 3,282 2,680
901.04 3,081 3,895 4,821 5,894
2,665 3,116 3,872 4,794 5876
1,529 1,653 1,653 1,653 1,653
0.00 0.00 0.00 0.00 0.00
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oN K

KA fk #F=1F #&




KA fk #F=1F #&

/ |2019 04 26
o N\ [ = “rar N ne a I F
L le
7 e~ 1 H o T H o 0
FrowH g 1 =0 : 0 i = 7
F i ~ Dierf 1 =0 F |
[l M I MWD A D " FH
H H r ' H ~ Fie rae|
i I T
"k Y 1 i » 1 el I F
| avem wmr 1 Ly | I o 1
"o |l ow S F [ @4
“ a Y T F eA2 ” ' r
s 3 Ys [V F o orow
a5 a 6 o e I
0+ Yif I F
- 1o ~ “rrr 00 i ~ D x L
i l TN eA e TO e L
) T o 1 nols k- - A
27 X, Fr "
€ r 6 "l ouw v. F o 1 F14
T ® 415, ow " 1 %
(| ® Yo I 2 eNN l ni 3F
owe | 1n [ H i o Fr X 8
L 6 3 L VR
1T X oo N nk-* | ~ ¢ E
91320000704041011¢
H 7N r € 7 D I N | e n k
: i - " ¢ E AOK809
© 2019 N | = -
9 9
J i 6y Y 300 J i 6y Y 300
K e !X
J ! J 1
Kk I 9 ™ I 20%Il p
X K Fol M Il 5%-20%
f Kk nq X M " -5%~5%A
f M ! 5%-20%
Mg m g3 I 20%I p
N
v, .
'R MoKk X 228 N I 1 E 210019 . v 1 28" H 1A 18
E 100032
E 8625833899997  E 86 25 83387521 E 861063211166/  E 86 10 63211275

t E ht-rd@htsc.com




